
The region gained 8,800 nonfarm jobs over the
past year, including 5,600 private sector jobs and
3,200 government jobs.

Job Gains

6,800 of the recent job gains occurred in Leisure
and Hospitality & Private Education and Health
Services.

In March 2024, there were 431,900 private sector
jobs and 553,800 nonfarm (private + government)
jobs in the region.

Four industry sectors make up 70% of total
nonfarm jobs:
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The region's most significant industry is Government
Regional Industry Mix, March 2024

Private sector employment increased by 1.3% over the
past year
Over-the-Year Change in Jobs, March 2024
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*Private education & health services is in the private sector. Government includes public education and public health services. 1
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The State's unemployment rate (4.2%)
exceeds the region's unemployment rate
(3.8%) by 0.4 percentage points.
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The unemployment rate in the Capital Region increased over
the past year

Unemployment Rate by Place, March 2024

Unemployment Rates(Not Seasonally Adjusted), 2014-2024
Capital Region, New York State, United States

Capital Region New York State United States

The cities of Albany, Schenectady, and
Troy had unemployment rates above the
State's unemployment rate in March
2024.
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Employment
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Capital Region employment decreased over the past year
Regional and Metro Area Labor Force Data
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Unemployment Insurance
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Initial claims decreased in March 2024
Initial Claims for Regular UI, Capital Region
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Unemployment Insurance
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Note: Initial claims data include Regular Unemployment Insurance Programs (UI, UCFE, UCS and workshare programs). Details may not add to total due
to rounding. A "-" indicates data are not releasable due to confidentiality requirements.

Initial claims increased in Washington County over the year
Initial Claims for Regular UI, Capital Region

Initial claims decreased or remained constant in all industries over the year
Initial Claims for Regular UI, Capital Region
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Unemployment Insurance
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The number of unemployment insurance beneficiaries decreased in Warren County over the year
UI Beneficiaries by County, Capital Region, All Programs*

The number of unemployment insurance beneficiaries increased the most in trade, transportation, &
utilities and professional & business services over the year
UI Beneficiaries by Industry, Capital Region, All Programs*
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Unemployment Insurance
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The number of unemployment insurance beneficiaries increased
UI Beneficiaries by Race/Ethnicity, Capital Region, All Programs
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March 2024



Geography 2010 2020 Net
Change

% Change
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Capital Region's Diversity Index increased by 42%
from 2010 to 2020
US Census Bureau Diversity Index Scores, 2010 and 2020

Capital Region has become more diverse
Distribution of Capital Region Population by Race/Ethnicity, 2010 and
2020
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*Refers to Non-Hispanic Population
Does not include all racial/ethnic categories
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Demographics

Capital Region population is increasing and has become more diverse
Population by Race/Ethnicity, 2010 and 2020

*Refers to Non-Hispanic Population
Does not include all racial/ethnic categories..
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Capital Region New York State
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On average, educational attainment in the Capital Region is slightly higher than New York State
Distribution of Population 25 years and over by Educational Attainment, 2022

Source: American Community Survey 2022 One-Year Estimates, Table B15002
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Capital Region New York State
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Source: Population Estimates Program-Annual County Resident Population Estimates by Age, Sex, Race and Hispanic Origin; July 1, 2010 and July 1, 2020

The Capital Region is older than New York State as a whole
Distribution of Population by Age Group, 2020

March 2024



More than half of businesses in the Capital Region have fewer than 5 employees
Number of Firms and Average Monthly Employment, Private Employment
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5.2%
10.3%
14.1%
11.8%
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Source: Quarterly Census of Employment and Wages, 2018 Q3 and 2023 Q3
*Size class 1-4 includes firms that have average employment that is >0 but <1

Number of
Employees

Firms Employment

Number % of Total Number % of Total
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Regional Labor Market Developments
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Good news

     Active Solar Development is downsizing its new headquarters in Malta (Saratoga County) but anticipates creating more jobs than originally projected.
According to documents provided to the Saratoga County Industrial Development Authority (IDA), Active Solar Development had 60 employees in
November 2023, 15 more than originally projected back in 2022. The company anticipates its employment count to be at 75 in 2024, 85 in 2025 and 90 in
2026. Active Solar Development designs and builds large solar power projects in the northeastern U.S. The decision to downsize the new facility was a
result of higher than anticipated construction costs.

     National retailer Burlington, formerly known as Burlington Coat Factory, is opening its fourth Capital Region store in Albany (Albany County). The new
store, slated to open May 3, 2024, will be located at the Northway Shopping Center on Central Avenue in Albany, in the building formerly occupied by
Buy Buy Baby. Burlington purchased 44 Bed Bath & Beyond and Buy Buy Baby property leases that were part of a bankruptcy filing. Burlington opened
80 new stores in 2023 and plans to open 140 new stores in 2024.

Bad news

     Norlite, a manufacturer of construction materials, is temporarily shutting down its Cohoes (Albany County) plant. As a result, they will be furloughing 28
workers while the company inspects and repairs worksite equipment. International Union of Operating Engineers (IUOE) Local 158 represents workers at
the Cohoes plant. According to a union spokesperson, about 50 workers are employed at the plant during peak operations. Speaking with the Albany
Times Union, the spokesperson noted that some workers were laid off for a 90-day period, while a small workforce remains at the Cohoes plant during the
shutdown. IUOE is planning to assist affected workers to find new jobs during the temporary shutdown. Rapid Response and Business Services are also
working with Norlite to assist employees during the closure.

     Video game maker Velan Studios announced plans to lay off 46 employees following the loss of a major development contract. Following a 60-day
period, the layoffs would be effective on May 18, 2024. The company does hope to receive additional work prior to that date which would reduce the total
number of affected workers. The Troy-based company (Rensselaer County) also announced the contract loss would result in halting its plans for an
expansion in Montreal.
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Capital Region

Includes Albany, Columbia, Greene, Rensselaer, Saratoga, Schenectady, Warren and Washington counties

Kevin Alexander
NYS Department of Labor
155 Washington Avenue, 3rd Floor
Albany, NY 12210
Phone: (518) 242-8245
Email: Kevin.Alexander@labor.ny.gov
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